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| Thailand Macro & Mr. Market

“Quick-Big-Win” and “NEO (l3nanay)”

CGSI Thailand Economic Forecast

" Lu9anawwa; SET (-8% yoy), SET50 (-8.1%), SETHD (+0.5%) uas LLﬂdmﬂuqmﬁmniiu:

CONMAT (+11.8% yoy), BANK (+5.8%), ETRON (+5.2%)
Real GOP 2025F 22
syoy comeE  1E u aﬂmwmmmu 2ayaliune PCE (ﬂuu) LAz AILAVARIALTINY Nonfarm Payrolls T
Inflation rate 2025F 0.0 Tugnin Tt LLquamamw Fandyniziaaniulumiefwdan usz China's
Average, %yoy 2028F 0.3 Golden Week Li&l 1 ¢.0. 2025
Cumenf Sccourd 20ssF 1.2 " “Quick-Big-Win = 132 Imu Uz ... uad SET Index ASUGTUNINI1 200 90 = Twisa Tu
% of GDP 2028F 1.4
Paiicy rate So%eE 100 soulwry waz ’Jju“’vl,]JLLa’Miaf_ld'?" Mr. Market
End of pericd, % 2026F  1.00 B qamaThazdu = 1) qamIn (Trade) + 2) QaLIM3 (Service) + 3) AaLARBULNY (Capital
Exchange rate 2035F 225 and Financial account) W&z 4) AUANALARARENT (NEO) ... ua 4) NEO %38 “Suanau

e SR Aatdunan 60-70% VOIQANITIIEW’, Mr. Market

. fNTA%Y Dream team (KTB MOSHI CPALL PTT GULF STECON)

Market performance (%YTD)
" IR SET (-8% yoy), SET50 (-8.1%), SETHD (+0.5%)

. Lu_iamuqmmmsm: CONMAT (+11.8% yoy), BANK (+5.8%), ETRON (+5.2%)

Macro to know (Next week)
Flanvmnaany

1) anigy: ﬂuﬁﬁ@mmamﬁmwa PCE (@mmm(ﬂ +2.7% yoy / +0.3% mom) waz Core
PCE ((ﬂm(ﬂm(ﬂ +2. 9% yoy / +0.2% mom) uae mmmmmmmmu Nonfarm Payrolls
Iu’luﬁﬂi‘ﬂ%ﬂ I(ﬂf_l AANAAA +50K LA amﬂmsmamwn 4.3%

2) Z‘Wﬁﬁ“ﬂ ﬁ]U@’]LL%'JIu&JﬂﬁVWﬁ“ﬂ Lamm“ﬂmm’g wmm’;ulummumau ‘de'ﬂ’lﬂﬂ
ﬂiwﬁﬂuﬂﬁUﬂIﬂua@] ‘Yli&lﬂ F_IﬂLaﬂﬂ'ﬁﬂidﬂ&lﬂuLLﬂuu’lWiiﬂL@INLLﬂi@]l%ﬁﬂ'\ﬂa\‘]Lﬂiﬁ

3) Iu: HA@W China’s Golden Week LS&I 1 6.a. 2025

Mr. Market “Quote”:

® “Quick-Big-Win = 132 ‘lvwm w%e ... a7 SET Index AUTUFITHUAN1 200 30 = T3 une
P
Pusoulnm waz ’ﬁu”vlﬂummam? “ Mr. Market

° “qaﬂwsmsmu =1) qaﬂﬁm (Trade) + 2) @]‘ammi (Service) + 3) Qamﬁaumﬂ (Capital
and Financial account) L8 4) AUABALAR aqu% (NEO) ... 1@ 4) NEO %30 L3uAnay
Aaudunin 60-70% maaqamsﬁﬁ:lﬁm", Mr. Market

Monitoring domestic portfolio (SET Index):

Dream Team Theme: Lﬁuﬁuﬁ"lﬁﬂiziumﬁﬂwnuiuuwu Quick Big win WAz T1ANE9 Laggards
L] Co-pay plus: KTB (Link) MOSHI (Link) CPALL (Link)
®  Energy reduction: PTT (Link) GULF (Link)
®  Prime Minister play: STECON (Link)

Strategist (s) Thailand Overall Balance or Balance of Payment (US$, bn)
US$ bn 2023 2024 1Q24 2Q24 3Q24 4Q24  1Q25  2Q25
1) Trade 192 214 25 2.7 6.7 6.5 8.2 53
Exports (f.0.b.) 2807 2973 700 732 773 768 804 842
% yoy 15 59 -05 43 90 108 149 150
Imports (f.0.b.) 2616 2759 675 675 706 703 723 789
% yoy 37 55 26 08 99 92 7.1 168
2) Senvice 120 -8.0 09 45 34 09 29 47
Current Account or 1) + 2) 7.2 13.4 34 -1.8 33 5.6 1.1 0.6
Gun HATHAISATTHA 3) Capital and Financial Account 99 142 -4.7 -2.3 0.3 -7.5  -10.0 n.a.
Net Balance or 1) + 2) + 3) -2.7 -0.8 -1.3 -4.1 3.6 -1.9 1.1 n.a.
T (66) 2761 92,32 4) Error and Omissions 53 13.2 3.1 6.2 3.4 34 2.3 n.a.
E gun.ha@cgsi.com |Overall Balance 26 124 18 21 70 15 34 48
Pinn KSHEMASANTA Error and Omissions (% shared of Overall Balance) 203.8 1065 1722 2952 486 2267 67.6  na.
Quantitative Assistant Analyst

o

mﬂﬂmwmmam aay Puismulafonaagreiiariuazussssum launvaglumensauaduiinem


https://online.cgsi.co.th/uploads/research/250826_CompanyNote_KTB_T7f1d.pdf
https://online.cgsi.co.th/uploads/research/250813_CompanyNote_MOSHI_T852b.pdf
https://online.cgsi.co.th/uploads/research/250813_CompanyNote_CPALL_T13e9.pdf
https://online.cgsi.co.th/uploads/research/250909_SectorNote_OilandGas_T50a4.pdf
https://online.cgsi.co.th/uploads/research/250821_CompanyNote_GULF_Te5ce.pdf
https://online.cgsi.co.th/uploads/research/250813_CompanyNote_STECON_T6883.pdf
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Figure 1: YTD Performance, by Size (%)
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Figure 2: YTD Performance, by Sectors (%)
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Figure 3: Weekly Top 10 Foreign net buy and performance (%
wow)
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Figure 4: Weekly Top 10 Foreign net sell and performance (%
wow)
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Figure 5: SET Foreign Ownership
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Figure 6: Cumulative Foreign Ownership changes (THBmn)

SET Index Cumulative Foreign Het Buy/Sell (THBEbn)

2000 ro2nn

1,500
- (0
1 500 0
- o(400)
1,400
- (200
1,200
- (800)

1,800 - (1,000

&0 (1,200)

205 26 2017 2018 2019 20200 2021
Cumuative foreign net buyizell (RHS)

2022 2023 2024 2025
——SET Index (LHS)




‘9 CGS International

Asia's Global Investment House

Economic & Quantitative Note Thailand | September 26, 2025
Figure 7: SET Index Volatility 30Day and 90Day Figure 8: Sector Volatility 30Day and 90Day
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Figure 9: SET Index and each Sector Correlation
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Figure 10: SET100 stocks categorized by Sector
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Figure 11: SET100 Valuation

Price (THB) : i Volatility Foreign Ownership Change (THBm) i Market Cap.

25 Sep 25 . ; {THBm)

AAY TRANS 128 - (4.48) 0.04 (53.6) 30 30.9% 48.0% RS (465) ¥ 0 [ 16 448
ADVANC ICT 291.00 0.34) (0.68) 0.01) 1.4 219 168.8% 202% B32) ¢ 7 b (19550 & 11594 4 865 495
AEONTS FIN 118.50 0.42 349 0.08 74 945 28.3% 289% 18 4 T N 24) ¥ 29625
AMATA PROP 16.30 121 (4.68) 0.03 @3.3) 6.8 325% 40.8% 2 ¥ (126) ¥ (2641 ¥ (197 18,745
AOT TRANS 40.00 063 0.63 0.11 (32.8) 308 26.5% 46.3% 174 140 4 623 ¥ (3094) ¥ 571428
AP PROP g.80 292 1.15 0.z0 a6 6.0 336% 36.4% 5 4 74 A 203 # 544 A 27 684
AURA FASHION 1410 0.7 (0.70) (0.04) 34 147 29% 28.4% O d (11 & B EI 18,809
AWC PROP 234 - (4.88) 0.0s (33.8) 1.5 396% 47.9% g 4 AN | 4 (B59) ¥ 74210
BA TRANS 1330 - (3.62) 001 [@06) 8.4 7 E% 41.9% 17 ¥ (152) ¥ (443 ¥ B25) ¥ 27230
BAM FIN 795 1.92 (0.62) (0.02) 0.3 1.5 30.6% 31.9% L e 157 474 A 26,695
BANPU ENERG 4.56 0.44 B.17) 004y (240 - 28.4% 321% 28 ¥ (181 ¥ (261 ¥ BE7d) b 45 686
BBL BANK 142.00 068 0653 (0.04) (13) 6.0 10.8% 15.8% (229) ¥ B18) ¥ (3,358) ¥ 147 4 284 418
BCH HELTH 13.20 - (2.84) 0.0z (13.7) 236 31.8% 39.4% g @7 v (184 ¥ B14) ¥ 32217
BCP ENERG 30.75 1.65 (2.38) .05  (148) - 32.0% 37.0% {18 ¥ 27 ¥ ELE | (5 465) ¥ 42,340
BCPG ENERG 8.05 0EL (1.83) (0.08) 450 - 32.2% 46.4% & ¥ (17 ¥ VBt 345 # 24116
BDMS HELTH 20,60 0.43 (2.37) 0o (159 189 18.8% 24.7% G g3 b 2643 & (14367 ¥ 327 375
BEM TRANS 510 093 (2.86) o4 (282 20.2 28.7% 33.9% 24 ¥ (140 ¥ = @741 W 77954
BGRIM ENERG 13.80 222 376 0.0z 29.2) 223 53.6% 57.6% 36 ¥ (19; ¥ i E @32 ¥ 35975
BH HELTH 173.60 0.29 5.19) o3 (130 184 241% 36.1% (18 ¥ &7 v (16221 ¥ 283) W 137 526
B.JC COMM 20.20 1.81 (0.459) 017 13.3) 183 42.6% A0.6% e ¥ oo 8 1t (146) ¥ a0,267
BLA INSUR 1870 - (1.58) 0.07 (11.4) 6.5 28.8% 34.0% 14 Y | R | 582 4 93
BTG FOOD 1870 163 219 0.0z 0s) 56 29.0% 296% @ o mn & maz & 429 4 36,181
BTS TRANS 306 132 (5.56) 003) {498 N7 BI%  A0E% nze & [4o0) ¥ By ¢ @325 ¥ 49 247
CBG FOOD 53.50 0.47) 7.76) 004 @18 17.3 125%  A57% BE) & ey ¥ oy @ [442) ¥ 53 500
CCET ETRON 560 175 (5.69) . (426) 254 3N1%  AB6E% 5 ¥ (21 ¥ m52) ¥ 1119 4 60 510
CENTEL TOURISM 3260 078 [2.59) 013 i58) b A6 6% 490% (i e fzdy W 3087 13578
CHG HELTH 162 - (471 0.03 (33.6) 189 30.3% 44.9% B ¥ B30 & [N 197 4 17 g20
CK CONS 1560 7.69) (10.34) 0.08 (18.8) 132 7% 46.2% 12 B9 4 278 4 g8 4 26,425
Com7 COMM 2550 099 099 - @29 18.2 27.9% 345% 78 (128 ¥ 370 4 537 4 B1,200
CPALL COMM 47.75 - (2.05) 0.03 (14.3) 157 25.4% 28.4% (2501 & @at) & 80 4 (15808 ¥ 428 543
CPF FOOD 2210 - (4.33) 0.01 an 8.0 7 6% 356% (252) & (335 ¢ (1,019 & 2352 4 185 794
CPN PROP 56.50 1.80 (1.31) 010 [Luke)] 153 I1% 33.7% 2t 107 4 1342 4 2877 283572
CRC COMM 220 1.83 (0.89) 0.04 (34.7) 17.2 47 9% 45.4% 24 @z e 342y ¥ (3337 ¥ 133,885
DELTA ETRON 165.00 0.61 1.54 010 82 132 31.4% 51.3% | 4 a7 o4 1030 4 5243 ¥ 2058180
DOHOME COMM 398 - (3.86) 0.10 52.9) 21.1 49.4% 70.8% = ) ¥ =N I 13 465
EA ENERG 364 341 1.65 0.44 @1 - 64.3% 739% 65 @ b 262 4 45 27034
EGCO ENERG 116.50 0.43 n0.a7 (0.01) 0.4) 7B 205% 21.5% 18 4 A 24 ¥ &7 W 51,333
ERW TOURISM 274 1.45 (1.44) 014 28.3) 147 45.4% 49.7% & ¥ a4y ¥ (238 ¥ 19 4 13,380
GLOBAL COMM g.20 - (2.38) 0.1s 33.7) 218 52.5% 57.3% g 24 # (30 ¥ 254) ¥ 44,296
GPSC ENERG 39.78 288 (1.24) (0.05) 39 27 3B.7% 40.3% I 133 4 TR 93 # 112,084
GULF ENERG 44.00 1.73 (3.83) (0.08) 8.2 26.3% 34.3% (20 & (142) ¥ 22 4 5954 ¥ B57 353
GUNKUL ENERG 197 314 (1.500 0.03 (13.6) a7 30.8% 40.7% 8 4 (19 ¥ (29 ¥ 59 W 17 439
HANA ETRON 25.50 0.93 099 0.0s 32 - 42.7% 47 6% 3 ¥ 74 ¥ (es ¥ 552 4 22577
HMPRO COMM 745 - (3.25) 0.0s 20.7) 15.4 31.8% /1% a4y ¥ w7 v BEs ¥ [ER=ENI 97 976
ICHI FooD 1290 1.57 078 0.13 12.2) 138 291% 30.2% LY B2 g 234 (11500 ¥ 16,770
IRPC ENERG 122 339 (161} 018 0.8 - 58.1% 48.0% 18 4 9 4 LI @ W 24,930
Imc FOOD 1510 1.34 (2.58) 0.04 (32.3) 14.4 35.0% 47.0% & ¥ (12 ¥ e 242) W 45,300
L PETRO 2270 0.44 (0.87) 0.0s 3.8 166.1 47.9% 39.3% 18 141 4 21 @3416) ¥ 127 450
JAS ICT 1.49 063 276 0oy (@304 298 32.5% 50.4% @2 ¥ (1 ¥ 29 ¥ B24) W 12355
RT ICT. 995 205 - 0.21 24.8) 178 38.8% 1% 4.1 26) ¥ I, 201 ¥ 14 544

FIN 1270 32 - 0.0z (30.2) 13.2 39.5% 59.2% 18 m ¥ 15 SRV Y 18,539

JTS ICT 30.50 081 (5.96) 004 (538 86.6 56.5% 59.8% B ¥ o b B2 ¢ 355) ¥ 1547
KBANK BANK 166 .50 215 246 001 71 79 156%  17.0% 1y & s b psm b (1389 b 394 433
KCE ETRON 2420 0.82) [4.16) [0.05) n2 34 259%  489% 1 o ¥ ooy & (101 W 28 FO07
KKP BANK 60.00 3.45 1.69 0.01 14.3 9.4 22.1% 24 8% =T 25 207 4 1193 o a0 806
KTB BANK 2500 - 0.99) 0.0z 18.0 79 18.5% 20.8% B2 & 3m2 1928 4 10136 4 349,402
KTC FIN 30.00 0.84 (1.64) 010 40.0) 10.2 31.2% 539% 2 b B0y & 01 638 4 77,360
LH PROP 4.28 0.47 (4.04) 010 (15.2) 9.4 226% 282% 7 o b 212 4 (B64) ¥ 51,145
M FOOD 3475 6.92 10.32 0.61 413 261 48.2% 522% a0+ a9 4 225 4 26) ¥ 32,001
MBK PROP 17 60 0.57 (0.56) 0.0z (14.1) 10.3 205% 234% ¥ 21 4 4 (222 34,876
MEGA COMM 325 0.81 - 012 B0 146 315% 32.3% R 12 4 84 b (506) 27 246
MINT TOURISM 2370 172 (1.25) 0.01 @38 185 21.3% 31.8% 135 (1603 ¥ 160 4 (2200 134,378
MTC FIN 41.75 1.83 (1.18) 012 (13.0) 142 3B7% 422% 86 282 4 42 4 /58 ¥ 88,510
OR ENERG 1370 074 0.72) 0.03 30 206 30.7% 36.5% 18 ¥ 255 ¥ s ¥ (500) ¥ 164 400
0osp FOOD 17 60 1.73 (5.88) 007 (15.4) 21.3 41.6% 431% &0 0 4 aty b 764 A 52,866
PLANB MEDIA 464 0.87 (4.92) 0.0s5 (34.6) 200 44.3% 51.7% 24) ¥ =l [ 1085 4 21,345
PR9 HELTH 23.80 - 129 0.04 (12.1) 232 30.5% 285% IEV g 4 LV L | 18478
PRM TRANS 870 - (1.47) 0.08 22.1) 7.1 2% 296% famd (16) ¥ g 4 (1068 ¥ 16,750
PTT ENERG 3328 076 0.76 0.07 47 13.4 18.7% 17.9% (225) ¥ SE1 A 3328 4 (2453) ¥ 2439 720
PTTEP ENERG 118.00 396 281 0.0s 0.8 7.1 236% 298% ) ¥ &7 b (1608 & B773) b 465 458
PTTGC PETRO 26.50 095 (2.75) 0.01 a6 - 59.3% 49.8% Y 34 4 AEEV (3167) ¥ 119 485
QH PROP 137 1.48 (3.52) 0.01 20.3) 8.3 19.8% 27 1% B v 25 ¥ @ (264) W 14 579
RATCH ENERG 26.00 0.97 (0.95) 0ody (133 10.1 21.8% 21.0% ¥ 8 ¥ (o4 ¥ E17) W 56,550
RCL TRANS Iy 1.87 (0.81) 0.01) 3.8 20 28.0% 37.2% F [ I PIERN | 22583
SAWAD FIN 31.50 5.00 7.E9 0.2 (17.0) 10.7 47 6% 59.9% TR | 106 4 580 4 1365 # 52,337
SCB BANK 127.50 079 200 0.01) g5 a0 11.8% 143% /s ¥ a0 (1987 & PEIN, | 429 306
SCC CONMAT 22800 224 (0.44) 0.08 3’7 147 34.2% 35.5% e d 43 4 (386 ¥ 266 4 27300
SCGP PKG 19.00 497 - 011 @an 336 40.8% 42.0% @ v 39 ¥ LR B55) ¥ 81,565
SIRI PROP 150 204 (1.32) 0.04 (16.7) 587 29.5% 35.7% 2n.¥ L @207 ¥ (1,060) W X135
51SB PROF 13.00 236 (6.47) 012y BET) 13.2 43.2% 43.0% 26 ¥ (187) ¥ g ¥ 99 4 12,220
SJWD TRANS g.70 0sn (3.000 (0.08) 3 158 43.7% 396% [N oo “ ¥ 54 4 17 867
SPALI PROP 18.10 169 0.56 0.18 (K] 6.2 34.4% 292% 81 4 97 AR (1795) ¥ 35380
SPRC ENERG 484 254 @.20) 008 (@61) o 329%  39.4% ey & o b 16 (18 ¥ 20 986
STA AGRI 12.80 159 [1.54) 006 (293 15.4 336%  A03% 5 ¥ 26) ¥ 60 =1 19 561
STGT PERSON 795 1 662 03 @ D) 213 348% " 365% [ 774 Ane ar ¥ 20773
TASCO CONMAT 14.80 207 (2.63) 0.03 (18.2) 10.8 211% 208% [V (26) ¥ [ 7ad) ¥ 23,360
TCAP BANK 50.25 0.50 (0.99) 0.01) 0.5) 78 131% 159% 2 ¥ 54 4 2 b (186) ¥ 52,692
TFG FOOD 510 099 (2.86) 0.01 50.9 44 33.0% A0.1% 15 eI o7 ¥ 1185 4 29,658
TIDLOR FIN 20.60 3452 0.95 010 120 28.0% 428% =L 27 4 47 7165) 59,656
TISCO BANK 101.50 050 1.50 0.00 30 121 1158% 92% 15 B3 4 [EsrAa (245) 81,266
TLI INSUR 1060 - - 011 54) 10.0 325% 35.9% 25 49 4 523 4 505 4 121,370
TOA CONMAT 1410 1.44 (1.40) 0.0z B0 135 30.8% 38.3% O 4 2 b iR 922 4 28,609
TOP ENERG 3625 284 (0.68) 013 283 945 391% 38.9% "7 5% 4 (2560 ¥ B512) ¥ 80,277
TRUE ICT 1050 (1.87) (7.08) (0.08) 5.4) - 32.5% 31.9% 8 @43 ¥ (1,686 ¥ (655 W 62,757
TTB BANK 190 0.53 1.60 - 22 8.8 10.7% 146% NER B4y b (1,064) & 1824 # 185,386
TU FOOD 1280 4.7 163 0.0z 38 R 23.4% 35.9% a3 b 19 4 49 b (3258) ¥ 55,683
VGl MEDIA 167 (1.76) (12.11) 0200 (531 729 38.3% 47.9% 3 ¥ 247) ¥ (1,180 & (1,178 ¥ 35,233
WHA PROP 386 (111 (4.81) 0o (@53 13 28.3% /7% a4y ¥ (128 ¥ (82 ¥ (159 ¥ 53211
WHAUP ENERG 4.30 - 5.91 0.10 (10.8) 24.1 315% 332% 1t oIk o7 ¢ (o5) ¥ 16,445
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DISCLAIMER
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Tasun1ssusas
25 7UP AAI ADVANC  AF AH Al AIE AIRA AJ AKP AMA
AMANAH AMATA  AMATAV AP APCS AS ASIAN  ASK ASP AWC AYUD B
BAFS BAM BANPU  BAY BBGI BBL BCH BCP BCPG BES BEC BEYOND
BGC BGRIM  BKI BLA BPP BROOK  BRR BSBM BTS BWG CEN CENTEL
CFRESH CGH CHEWA CHOTI  CHOW  CIG CIMBT  CM cMC CoM7 COTTO  CPALL
CPAXT  CPF cPI cPL CPN cPW CRC csc DCC DELTA  DEMCO  DIMET
DOHOME DRT DUSIT  EA EASTW  ECF EGCO EP EPG ERW ESTAR  ETC
ETE FNS FPI FPT FSMART  FTE GBX GC GCAP GEL GFPT GGC
GJS GPI GPSC GSTEEL  GULF GUNKUL  HANA HARN HENG HMPRO  HTC Icc
ICHI IFS M ILINK ILM INET INOX INSURE  INTUCH  IRPC ITEL VL
JAS JKN JR JTS KASET  KBANK KBS KCAR KCC KCE KGEN KGI
KKP KSL KTB KTC L&E LANNA  LHFG LHK LPN LRH M MAJOR
MALEE ~ MATCH  MBAX MBK MC MCOT META MFC MFEC MILL MINT MONO
MOONG  MSC MST MTC MTI NATION  NCAP NEP NKI NOBLE  NRF NWR
occ 0GC OR ORI PAP PATO PB PCSGH  PDG PDJ PG PHOL
PIMO PK PL PLANB  PLANET  PLAT PM PPP PPPM PPS PR9 PREB
PRG PRINC  PRM PROS PSH PSL PSTC PT PTECH PTG PTT PTTEP
PTTGC  PYLON  Q-CON  QH aLT QTc RABBIT  RATCH  RML RS RWI s&J
SAAM SABINA  SAK SAPPE  SAT sc scc scce SCG SCGP SCM SCN
SEAOIL  SE-ED  SELIC SENA SGC sGP SIRI SITHAI  SKR SMIT SMK SMPC
SNC SNP SORKON SPACK  SPALI SPC SPI SPRC SRICHA  SSF ssp SSsC
SsT STA STGT STOWER SUSCO  SVI SYMC SYNTEC  TAE TAKUNI  TASCO  TCAP
TCMC TFG TFI TFMAMA  TGE TGH THANI  THCOM  THIP THRE THREL  TIDLOR
TIPCO  TISCO  TKS TKT TMD TMILL ™T TNITY TNL TNP TNR TOG
TOP TOPP TPA TPCS TRT TRU TSC TSI TSTE TSTH TTA TTB
TTCL TU TVDH VO TWPC UBE UBIS UEC UKEM UOBKH UV VCOM
VGl VIH _ WACOAL WHA WHAUP  WICE WIIK X0 YUASA  ZEN ZIGA

UIZNIFALIAWITNOL
ACE ADB ALT AMC ASW BLAND BTG BYD cAZ CBG cv DEXON
DMT EKH FSX GLOBAL GREEN  ICN IHL ITC J JMART  JMT LEO
LH MENA MITSIB  MODERN NER NEX oSP oTo PLUS POLY PQS PRIME
PROEN  PRTR RBF RT SA SANKO  SCB SENX SFLEX SIS SKE SM
SVOA TBN TEGH TIPH TKN TPAC TPLAS  TQM TRUE W WPH XPG
. =~ ' =

Tadawmsnaladnlauns
AMR ANAN AOT APCO APEX APP APURE  AQUA ARIN ARIP ARROW  ASAP
ASEFA  ASIA ASIMAR  ASN ATP30 AU AUCT AURA B52 BA BBIK BC
BCT BDMS BEAUTY  BEM BGT BH BIG BIOTEC  BIS BIZ BJC BJCHI
BKD BLC BLESS  BLISS BM BOL BR BRI BROCK  BSM BSRC BTNC
BTW BUI BVG CCET ccp CEYE CGD CH CHARAN CHASE  CHAYO  CHG
CHIC CHO cl cITY CIVIL CcK CKP CMAN CMO CMR CNT cococo
COLOR  COMAN  CPANEL  CPH CPR CPT CRANE  CRD cspP CSR css cTW
cwT D DCON DDD DHOUSE ~ DITTO DOD DPAINT  DTCENT  DTCI DV8 EASON
ECL EE EFORL  EMC ETL EVER F&D FANCY  FE FLOYD  FMT FN
FORTH  FTI FVC GABLE  GENCO  GFC GIFT GL GLAND  GLOCON GLORY  GRAMMY
GRAND  GSC GTB GTV GYT HEALTH  HFT HL HPT HTECH  HUMAN  HYDRO
12 IFEC G IMH IND INGRS  INSET P IRC IRCP T ITD
ITNS ITTHI JAK JCK JCKH JcT JDF JPARK  JSP JUBILE K KAMART
KC KCG KCM KDH KEX KIAT KISS KJL KK KKC KLNIQ ~ KOOL
KTIS KTMS KUMWEL  KUN KWC KWI KWM KYE LALIN LDC LEE LT
LOXLEY  LPH LST MACO MANRIN  MASTER  MATI MAX MCA M-CHAI  MCS MDX
MEB MEGA METCO  MGC MGT MICRO  MIDA MJD MK ML MORE MOSHI
MTW MUD MVP NAM NC NCH NCL NDR NETBAY  NEW NEWS NFC
NNCL NOK NOVA NPK NSL NTSC NTV NUSA NV NVD NYT OHTL
ONEE ORN PACE PACO PAF PCC PEACE  PERM PF PHG PICO PIN
PJW PLE PLT PMTA POLAR  POMPUI  PORT POST PPM PRAKIT ~ PRAPAT  PRECHA
PRI PRIN PRO PROUD  PSG PSP PTC PTL RAM RCL READY  RICHY
RJH ROCK ROH ROJNA  RP RPC RPH RSP S S11 SABUY  SAF
SAFARI  SAFE SALEE  SAM SAMART SAMCO  SAMTEL SAUCE  SAV SAWAD  SAWANG SBNEXT
SCAP scl scL scpP sDC SE SEAFCO  SECURE  SFT SGF SHANG  SHR
SIAM sicT SIMAT  SINGER  SINO SISB SJWD SK SKN SKY SLM SLP
SMART  SMD SMT SNNP SO SOLAR  SONIC  SPA SPCG SPG SPVI sQ
SR SRS ssC sss STANLY STARK  STC STEC STECH  STHAI STI STP
STPI suc SUN SUPER  SUTHA  SWR SVT swc SYNEX  TACC TAN TAPAC
TC TCC TCJ TCOAT  TEAM TEAMG  TEKA TFM TGPRO  TH THAI THANA
THE THG THMUI  TIGER  TITLE TK TKC LI ™ T™C ™I ™MW
TNDT TNH TNPC TOA TPBI TPCH TPIPL TPIPP TPL TPOLY  TPP TPS
TQR TR TRC TRITN TRP TRUBB TRV TSE ™ T ™ TURTLE
TVH VT WP ™WZ TYCN UAC UBA uMI UMS UNIQ uP UPF
UPOIC  UREKA  UTP UVAN VARO VIBHA VL VNG VPO VRANDA WARRIX  WAVE

WFX WGE WIN WINDOW  WINMED  WINNER  WORK WORLD WP YGG YONG ZAA




